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Extract from FL’s TAA

4.STANDARD OF PERFORMANCE

4.1 General standard

Without prejudice to all other obligations of the parties under this contract, each party shall, in its dealings with
the other for the purpose of, and in the course of performance of its obligations under, this contract, act with due
efficiency and economy and in a timely manner with that degree of skill, diligence, prudence and foresight
which should be exercised by a skilled and experienced:
(a)network owner and operator (in the case of Network Rail)…

Extract from Network Rail’s Licence

Maintaining asset information
5.7 The licence holder shall maintain:
(a) appropriate information about the Relevant Assets, other than (for the purpose of this condition)
Relevant Assets which have been allocated to a Route Business, including information about their
condition, capability and capacity; and
(b) appropriate collated information about the Relevant Assets on a network-wide basis.
5.8 The information maintained under Condition 5.7 must be accurate and readily available.


